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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

1400 Alamo St. Las Cruces, NM 88001SEVILLE APARTMENTS

CONFIDENTIALITY & DISCLAIMER
All materials and information received or derived from Waller Group, L.L.C. its
directors, officers, agents, advisors, affiliates and/or any third party sources are
provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with
applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.Neither Waller Group, L.L.C.
its directors, officers, agents, advisors, or affiliates makes any representation or
warranty, express or implied, as to accuracy or completeness of the any materials
or information provided, derived, or received. Materials and information from any
source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Waller Group, L.L.C. will not
investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.EACH PARTY SHALL CONDUCT ITS OWN
INDEPENDENT INVESTIGATION AND DUE DILIGENCE.Any party contemplating
or under contract or in escrow for a transaction is urged to verify all information
and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Waller Group, L.L.C. makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or
assumptions. Waller Group, L.L.C. does not serve as a financial advisor to any party
regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents
that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy
factors and other issues in order to determine rents from or for the property.Legal
questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property
complies with applicable governmental requirements should be discussed by the
party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Waller Group,
L.L.C. in compliance with all applicable fair housing and equal opportunity laws.
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O F F E R I N G  P R O C E D U R E S

1400 Alamo St. Las Cruces, NM 88001SEVILLE APARTMENTS



OFFERING SUMMARY

Sale Price: $1,000,000

Number Of Units: 24

Occupancy %: 87.5%

Cap Rate: 8.7%

NOI: $87,013

Year Built: 1964

Building Size: 17,950

Price / SF: $55.71

Opportunity Zone: No

Seville Apartments is an opportunity for a Value-Add Investor to upgrade units, increase
occupancy and raise rental rates between $75-$100 each 2 Bed. Currently this property is
operating at 87% Occupancy with an NOI of $87,013 and with the rental increases the Pro
Forma NOI comes to $94,680.

PROPERTY OVERVIEW

Seville Apartments is just 1.8 Miles from New Mexico State University & 2.1 Miles away from Donna Ana
Community College. With a population of about 101,000, Las Cruces is the largest city in southern New
Mexico. Las Cruces is a college town, it is the location of New Mexico State University, the only land-grant
university in the state. It is also the location of the White Sands Missile Range. Mountains surround Las
Cruces, providing amazing views as well as opportunities for hiking, mountain biking, and camping. Due to
its impressive landscape, Las Cruces is often used for filming. As of February 2019, the average apartment
rent in Las Cruces, NM is $452 for a studio, $649 for one bedroom, $768 for two bedrooms, and $958 for
three bedrooms. Apartment rent in Las Cruces has increased by 1.2% in the past year.

LOCATION OVERVIEW
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E X E C U T I V E  S U M M A R Y
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COMMUNITY FEATURES
• Large Open Courtyard

• Surface Parking - 2 spaces per unit

• Roof Replaced 5 years ago

• Surface Parking Lot - Asphalt - Repaved 6
years ago.

INTERIOR FEATURES
• Electric Stove & Oven, Refrigerator

• Electric - Individually Metered

• Heating Gas - Individually Metered

• Hot Water Heaters - Individual per Unit

• AC/Cooling - Swamp Coolers - Individual
Window Units

VALUE-ADD OPPORTUNITY
• Install additional Washer and Dryers into

the On-Site Laundry Facility increasing
revenue.

• Vacant Units are Market Ready - 3 Units

• Update apartment listing web sites with
current property info and photos to
leasing vacant units.

P R O P E R T Y  F E A T U R E S

1400 Alamo St. Las Cruces, NM 88001SEVILLE APARTMENTS



SALE PRICE $1,000,000

LOCATION INFORMATION

Building Name Seville Apartments

Street Address 1400 Alamo St

City, State, Zip Las Cruces, NM 88001

County/Township Dona Ana

BUILDING INFORMATION

Building Size 17,950 SF

Occupancy % 87.5

Year Built 1964

PROPERTY DETAILS

Property Type Multifamily

Property Subtype Low-Rise/Garden

UTILITIES & AMENITIES

Exterior Description Roof Replaced 5 years ago

Surface Parking Lot - Asphalt - Repaved 6 years ago.

Utilities Description Electric - Individually Metered

Heating - Gas - Individually Metered

Hot Water Heaters - Individual per Unit

AC/Cooling - Swamp Coolers - Individual Window Units

TAX INFORMATION

Taxes $7,615.00
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1 1530 E Idaho Ave
Las Cruces, NM 88001

ROADRUNNER APARTMENTS
2 Las Cruces, NM

88001

1205 S. ESPANOLA ST.
3 1101 E. Boutz Road

Las Cruces, NM 88001

MESILLA MANOR APARTMENTS

1400 Alamo St | Las Cruces, NM 88001
SUBJECT PROPERTY

R E N T  C O M P S  M A P
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R E N T  C O M P  1
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R E N T  C O M P  3
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1400 Alamo St | Las Cruces, NM 88001
SUBJECT PROPERTY

1 1120 Plain St
Las Cruces, NM 88001

PACESETTER APARTMENTS
2 1180 La Fonda Dr

Las Cruces, NM 88001

HALEAKALA APARTMENTS
3 1871 El Presidio

Las Cruces, NM 88011

MISSIONS AT SONOMA RANCH

S A L E  C O M P S  M A P

1400 Alamo St. Las Cruces, NM 88001SEVILLE APARTMENTS
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S A L E  C O M P  S U M M A R Y
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